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BRAZIL — IMPORTS OF OLIVE OIL AND TABLE OLIVES

1. Olive oil and olive-pomace oil

Although Brazilian olive oil and olive-pomace oil imports have risen by 19% year-on-year over the 2016/17 crop year, at
60 139.9 t, they have not reached the average volumes of the last four crop years. As regards the provenance of
imports, 84% of the total comes from European countries: 57% from Portugal, followed by Spain with 20%, Italy with
6% and Greece with 1%; the remaining 16% comes from Argentina (9%), Chile (6%) and other countries (1%). Table
1 shows import trends over the last five crop years. It shows how Portugal, which is the first exporter to Brazil,
maintains its leading position in this market in both absolute and relative terms. Over the period reported in Table I,
imports decrease by 14 734 t (-24%). This decline is attributed to the economic crisis and the devaluation of the
Brazilian currency; following the increase in the last crop year, however, everything is pointing to a recovery. Graph 1
presents the development of Brazilian imports over more than 20 crop years, observing a constant increase that
reached its maximum point in the 2012/13 crop year. The monthly movements of this market are shown in Section I.1.

BRAZIL- OLIVE OIL IMPORTS BY SOURCE COUNTRY (INCLUDING ANY OLIVE-POMACE OILS)
Source 2012/13 2013/14 2014/15 2015/16 2016/17
t % t % t ] t % t ]
Portugal 0,806.6| 57% | 43,0725 59% | 409154 60% | 29,033.6| 57% | 34.2086] 57%
Suain 18,4855 | 25% | 15050.8| 21% | 137543 | 20% | 94713 | 19% | 12.2262| 20%
Argentina 65784| 9% | 66543| 9% | 53576| 8% | 5207.9| 10% | 53791| %%
Italy a637.0| 6% | 43335| 6% | 40870| 6% | 30745| 6% | 3.8000| &%
Chile 17620 2% | 34699 % | 27070 4% | 30702| 6% | 36700| &%
Greece 41| 0% | 4285| 1% | 66| 1% | 4383| 1% | 3087| 1%
Merocco 1260| 0% 62| 0% 652] 0% 02| 0% 01| 0%
Pery 528| 0% 832| 0% 824] 0% 0% 22| 0%
Tunisia 25| 0% 14| 0% | 2754| 0% | 3w99| 1% | doLs| 1%
Lebanon 55| 0% 20| 0% 89| 0% 17| 0% 181] 0%
Others 31| 0% 1910 0% [ 1985| 0% [ 27| o% [ 152] o%
TOTAL | 74,873.6 | 100.0% | 73,382.3 |100.0% 67,778.2|100.0%| 50,64.3 [100.0%] 60,139.9 | 100.0%

Table | — Brazilian imports of olive oil by country of origin (2012/13-2016/17)
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Graph Il — Brazil — Import trends per olive oil category

2. Table olives
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Graph | Import trends 1992/93 — 2016/17

Over the last ten crop years (Graph II) the trend in imports
per product category has altered considerably. In the
2006/07 crop year, imports of virgin olive oil and olive oil
were practically level (48% and 47%, respectively), while
imports of olive pomace oil stood at 5%. Currently, 87%
of imported oil is of the virgin or extra virgin olive olil
category, 12% is olive oil and only 1% is olive pomace oil.

The Brazilian table olive market performed well in the 2016/17 crop year (September 2016 — August 2017)
reaching 114 283.85 t which is an 18% increase compared to the previous year. Graph III shows that imports over
the last 20 crop years have gone from 4 6849.7 t in 1996/97 to 114 283.85 t in 2016/17, resulting in a 144%

increase.
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Table II shows the imports of the last crop year per country of origin. Argentina is the largest provider in this market
with 54% of the volume of imports (61 874.86 t), followed by Egypt with 27% (31 064.43 t); Peru with 10% (11 754.13
t), Spain with 7% (7 914.87 t) and Portugal with 1% (1 068.47 t). Section 1.2 shows the monthly movements of this
market.

120 201672017
Argentina 61.874_86
100 Eqgypt 31,064.43
Peru 11,754.13
8 Spain 7.914.87
Portugal 1,068.47
50 Morocco 22380
Greece 14780
a0 Chile 113.44
ltaly 103.84
2 USA 12.00
Others 6.21
T P TOTAL 114,283.85
Graph Il — Brazilian imports of table olives 1996/97-2016/17 (t) Table Il — Brazilian imports of table olives per country of origin

50th meeting of the Advisory Committee

On 19 October 2017, the 50th meeting of the Advisory Committee was held at the headquarters of the IOC in
Madrid (Spain). This Committee brings together representatives of associations of producers, industry, trade
and consumers in IOC member countries. Observers included representatives of Brazil and of the Australian
Olive Qil Association (AOOA), QvExtra! Internacional, Filiera Olivicola Olearia Italiana (FOOI), North American
Olive Oil Association (NAOOA), Associacao Brasileira de Produtores, Importadores e Comerciantes de Azeite de
Oliveira (OLIVA) and Watania-Agri (Saudi Arabia).

The items on the agenda included the conclusions and recommendations of the update workshop on the
organoleptic assessment method for virgin olive oil, which had been held on 18 October 2017 and in which the
representatives of the Advisory Committee had participated. The recommendations arising from the workshop
included the creation of a working group to examine and develop the method, which would be made up of
experts in organoleptic assessment and representatives of the Advisory Committee.

I.  WORLD TRADE IN OLIVE OIL AND TABLE OLIVES

1. OLIVE OIL - 2016/17

Imports in olive oil and olive pomace oil in the first eleven months of this crop year (October 2016 — August
2017) in the eight markets listed in the table below point to an increase of 21% in Brazil; 13% in China; 2% in Russia;
while figures remain stable in Japan. In the United States and in Canada, however, imports decreased by 4% and 2%
respectively compared to the previous crop year.

At the time of publishing this Newsletter, the figures for Australia were not available for the month of August but
over the first ten months of the year imports grew by 20%.

EU figures1 for the first ten months of the current crop year (October — July 2017) indicate that intra-EU
acquisitions increased by 4% and extra-EU imports decreased by 3% compared to the same period the previous year.

! EU data for August 2017 were not available at the time of writing.
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Olive oil imports (including olive-pemace eils) (t)
No | imporing | October 15 | October 16 |November 15| Hovember 16] December 15| December 16] January 16 |January 17 | February 16 |February 17] March 16 | Warch 17 | Aprl 18 | APrii7 | May 16 | Wayi? | dunc 16 | Junei7 | dub 16 | Juby 17 | August 16 | Augusti?
country
1 Australia 1717.8 22954 1818.9 3829.7 12659 25127 2065.8 3516.9 2109.3 23767 2868.5 2206.4 2324.4 22254 3198 24282 23840 1786.1 16359 27011 28394 nd
2 Brazil 55295 52329 43538 83445 26896 78525 43945 43833 31692 39306 26604 39306 40795 53971 39151 4495.4 41509 3971.8 47352 42433 51933 47359
3 Canada 30825 3580.2 28756 48730 31932 2883.7 30158 3224 38350 284286 37451 42009 3883.2 38826 3659.8 4068.8 38187 27207 30728 21776 44848 31498
4 China 31067 41888 32196 83756 60152 49286 3067.6 27768 15010 18520 36802 24109 25758 2578.0 30526 3036.7 22157 23354 48003 42538 36826 50573
5 Japan 41920 3718.0 7910 5987.0 3097.0 3395.0 34020 | 40070 | 3st60 30340 | 48760 | 43280 | seoso | 48280 | e43vo | eeovo | 4ssen | 4@13n | sseso | s21sz2 54015 5669.0
6 Russia 17858 21411 20840 22668 19406 17457 1390.1 13259 1765.0 1800.0 24241 23540 28528 25044 17359 23263 17766 24420 22857 1581.0 24628 21918
7 UsA 28580.0 223159 203243 291507 23627.0 219861 269223 304287 22368.4 200218 357232 23208.0 254278 33968 4 341721 280454 322102 | 266232 | 226104 263756 348771 313232
Extra-EU/2T 17568.3 77745 84337 8827.0 10600.8 23950.8 erer.z INTTE 113461 91112 12666.1 83289 5493.6 57952 77383 6567.2 6948.0 105456 60672 8455.2 5857.0 nd
8 | ntragury | sse220 gigrs.s | s12635 | s3te20 | 1127684 | 1133676 | oesta4 | sazero | 1021710 | 1183112 | 8eess | 1082066 | seseor | 7eesss | sovoss | s7sers | se1ozz | ssssro | ot1127 | easiea | ssarso nd
Total 131695.6 | 133122.3 | 128664.2 | 163016.3 | 165197.8 | 182452.7 | 149618.8 | 146109.8 | 152181.0 | 163280.1 | 158287.7| 160265.3 | 141014.6| 139825.9]153539.1| 145053.5| 154392.3| 143795.7 | 142013.0| 1375216 | 150179.3 | 52197.6

2. TABLE OLIVES - 2016/17

At the close of the 2016/17 crop year® (September 2016 — August 2017) imports of table olives had increased by
15% in Brazil. Canada and the United states closed the year on a downturn with a 4% year-on-year decrease in both
markets. The data for Australia were not available for the month of August but the first eleven months saw a 6%
increase.

EU? figures for the first eleven months of the 2016/17 crop year (September 2016 — July 2017) indicate that
intra-EU acquisitions increased by 6% while extra-EU imports increased by 5% compared to the previous crop year.

Table Olive Imports (t)
mporiing couniry | Seplember 15 | Sepiemberte | Ociober 15 | October 16 | Novemoer 15| November 16| December 15| December 18] January 16 | January 17 |February 16| February 17 March 18| March 17 | Apri 16 | Apri17 | Wayls | Mayl7 | Junele | Junell | Juy16 | Juty 17 | August 16 | August 17

No

1 Australia 1376.0 1705.0 1156.0 1820 1469.0 1942.0 1682.0 1479.0 13850 11860 1116.0 1144.0 1875.0 14269 1505.0 | 14520 | 1367.0 | 2088.0 1226.0 1257.0 1208.0 | 13840 | 1330.0 nd

2 Brazil 73047 10420.7 77934 79942 93113 1071284 83349 1311 80343 9330.4 739 84885 8278 10043.1 77013 | 70916 | 77893 | 92182 9137.3 10592.5 8373.0 | 94597 | 10827.3 | 96384

3 Canada 2186.0 22310 2636.0 22250 3080.0 3037.0 3003.0 2864.0 14840 1780.0 1843.0 1943.0 27380 2170.0 2260.0 | 25050 | 2621.0 | 2268.0 3188.0 25390 2088.0 | 2463.0 | 24987 | 2599.0

4 UsA 12256.0 13386.0 12738.0 11758.0 11835.0 12888.0 11987.0 10548.0 #1320 10138.0 11348.0 9256.0 | 15441.0 | 12884.0 | 11179.0 | 118520 | 12328.0 | 12461.0 | 13725.0 | 12026.0 | 12848.0 |13143.0| 19170.0 | 15856.0

5 Extra-EUR27 59723 85708 63867 68586 71333 73026 78363 80748 76330 83250 7568.4 72483 8712 85011 1043386 | 98441 92444 | 96576 8631.0 88007 68858 | 78558 | 74731 nd
Intra-EU/2T 262201 249992 301140 293345 318464 308304 308820 277588 21761 209866 226095 243193 | 260377 | 281963 248348 | 247230 | 263889 | 290381 | 280958 302171 | 295156 | 484797 | 258458 nd

Total 554051 59330.7 608241 | 593623 | 642850 | 667204 | 642352 | 620365 | 463659 | 51767.0 | 52222.8 | 523784 |63096.7 | 642314 |57933.5|57467.7 | 59959.6 | 64731.9 | 640031 | 664343 | 61018.4 |80815.2| 671452 | 280934

II. PRODUCER PRICES — OLIVE OIL

Graph 1 tracks the weekly movements in the prices paid to producers for extra virgin olive oil in the top three EU
producing countries and in Tunisia, while graph 3 shows the weekly changes in producer prices for refined olive oil in
the three main EU producer countries. Monthly price movements for these categories are given in Graphs 2 and 4.

Extra virgin olive oil — Producer prices in Spain have remained generally stable over the last few weeks, coming in at
€3.71/kg at the end of October 2017, which is a 19% increase compared to the same period the previous year (Graph

1).

Italy — Prices in Italy have continued decreasing in recent weeks, coming in at €5.33/kg at the end of October 2017,
which is a 7% year-on-year increase. Graph 2 shows the monthly price movements of the extra virgin olive oil category
in recent crop years.

Greece — The prices in Greece increased slightly in recent weeks, coming in at €3.88/kg, which is a 32% increase
compared to the same period the previous year.

Tunisia — Prices in Tunisia fell in recent weeks coming in at €3.68/kg at the end of October 2017 for a 14% year-on-
year increase.

2 According to the new provisions of the International Agreement on Olive Oil and Table Olives, 2015, which came into force on 1 January 2017,
"table olive crop year" means the period of twelve months from 1 September of one year to 31 August of the next. Under the 2005 Agreement, the
crop year for table olives was the same as that for olive oil (October to September).

3 EU data for August 2017 were not available at the time of writing.
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2014/15, 2015/16 & 2016/17 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania, Jaen and Sfax markets
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. Refined olive oil: Producer prices for refined olive oil in Spain and Italy generally follow the same trend as the
prices for extra virgin olive oil. The price in Spain in October 2017 stood at €3.65/kg, up by 20% compared to the
same period the previous year. In Italy it reached €3.75/kg, for a 19% year-on-year increase. No price data are
available for this product category in Greece.

At the end of October 2017, the price difference in Spain between refined olive oil (€3.65/kg) and extra virgin
oil (€3.71/kg) was of €0.06/kg. In Italy, the price difference between the two categories was greater than in Spain at
€1.58/kg (Graph 3).

2014/15, 2015/16 & 2016/17 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL
Average monthly prices
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Graph 4
Stay tuned!

®  Qur scientific journal Olive is available at http://www.internationaloliveoil.org/store/index/48-olivae
publications

e Keep track of what’s going on in the industry with the IOC press review: http://www.scoop.it/t/olive-
news

¢ QOur scientific journal Olive is available at http://www.internationaloliveoil.org/store/index/48-olivae
publications
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