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106th session of the Council of Members — The 106th session of the Council of Members took place over the week
of 21 to 24 November 2017 at the headquarters of the I0C in Madrid. During the session, the Economic and Promotion
Committee met for its 2nd meeting to discuss the olive oil and table olive figures presented in the balances of the last
three crop years 2015/16 (definitive), 2016/17 (provisional) and 2017/18 (estimated), the producer prices and the global
market trends. To see the balance figures adopted please visit :
http://www.internationaloliveoil.org/estaticos/view/134-approved-balances?lang=es ES

e World olive oil balances for the 2016/17 and 2017/18 crop years

The world olive oil balance for the 2016/17 crop year opened with 549 500 t of olive oil held in stocks. World
olive oil production is assessed at 2 539 000 t, down by 20% compared with the previous crop year (- 637.500 t). The
figure for the aggregate olive oil production of IOC member countries stood at 2 350 500 t, accounting for 93% of the
world total. EU olive oil production is assessed at 1 747 500 t, decreasing by 25% year-on-year. The individual figures
show Spain in first place with 1 286 600 t, followed by Greece with 195 000 t, Italy with 182 300 t, Portugal with 69 400 t

40000 _===WORLDPRODUCTION and the smaller producers (Cyprus with 6 000 t, Croatia
——EU Producer countries with 5 100 t, France with 2 800 t and Slovenia with 400
00 | et Counties t). Overall output in the rest of IOC Members fell by
o 10%. The leader of the group is Morocco with 110 000 t
30000 (-15%) followed by Tunisia with 100.000 t. (-29%);

Algeria with 63 000 t (-23%); Argentina with 21 500 t (-
10%); Jordan with 20 000 t (-32%); Palestine with 19
500 t (-7%); Libya with 16 000 t (-11%) and Israel with
15 000 t (-17%). Production volumes in the remaining
Members are on a smaller scale. Production increased
in Turkey, coming in at 177 000 t (+18%); Egypt with
20 000 t (+21%); and Lebanon with 25 000 t (+9%).
Graph 1 shows the trends in world production, broken
down by three producer groups: EU/IOC Members,

00 S —— other IOC Members and non-Members.
Graph | —World olive oil production trends in recent crop years
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World consumption in the 2016/17 crop year is provisionally assessed at 2 803 000 t, which is a 6% decrease
compared to the previous year. The EU-28 consumed 1 463 000 t of this, for an overall decrease of 12% (-197 000 t).
The countries where consumption fell are Greece (-25%), France (-17%), ltaly (-14%), Spain (-7%), while the small
producers (Cyprus, Croatia, Slovenia) together post an 8% increase. The consumption figures for the rest of the IOC
member countries increase by approximately 2%. The most important increases are seen in Turkey (+34%), Lebanon
(+11%) and Iran (+5%). The remaining countries either post decreases or the same volumes as the previous crop year.
Among the non-member countries, notable increases in consumption are observed in Brazil (+19%), China (+13%),
Australia (+7%) and Japan (+2%). Consumption however declined in Canada by 4% and in the United States by 2%.

According to the latest official national estimates, world olive oil production in 2017/18 is expected to increase by
14% at around 2 894 000 t. The aggregate output of IOC member countries is estimated at 2 717 000. EU countries are
expected to account for 1 805 000 t of this tonnage, for a 3% year-on-year increase. Production in Spain is estimated at
1 090 500 t for a 15% decrease compared to the last crop year, it would be followed by Italy with 320 000 t (+76%);
Greece with 300 000 t (+54%); and Portugal with 78 800 t (+14%). Smaller tonnages are forecast for the rest of EU
producer countries. Production in the other IOC member countries is expected to see a strong year-on-year increase,
up by 51%. The main increases are forecast in Turkey, at around 287 000 t (+62%), followed by Tunisia with 220 000 t
(+120%); Morocco with 140 000 t (+27%), Algeria with 80 000 t (+27%); Argentina with 37 500 t (+74%); Jordan and
Egypt with a production of 25 000 t, both increasing by 25%; Libya with 18 000 t (+12%); Israel with 16 000 t (+7%),
while production in Lebanon will decrease by 8% at 23 000 t. The remaining countries present small production
volumes.
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Graph Il = World olive oil consumption trends over the last 28 crop years

° http://www.internationaloliveoil.org/estaticos/view/131-world-olive-oil-figures and for table olives :
. http://www.internationaloliveoil.org/estaticos/view/132-world-table-olive-figures?lang=es ES

NOTICE:

The Executive Secretariat of the International Olive Council has drawn up a simple questionnaire to find out about your
preferences, in order to adapt itself to your needs and tastes as it works on developing a new, more modern and more
dynamic website.

To this end, please fill out the guestionnaire and send it back to the following address by 20 December 2017:
iooc@internationaloliveoil.org

. WORLD TRADE IN OLIVE OIL AND TABLE OLIVES

1. OLIVE OIL —2015/16

Imports in olive oil and olive pomace oil in the eight markets in the table below close the year (October 2016 —
September 2017) with an increase of 17% in Brazil, 14% in China; and 10% in Australia; imports in Japan and Russia
remain stable, while they decrease by 4% in the United States and by 3% in Canada.

EU" figures for the first ten months of the current crop year (October — August 2017) indicate that intra-EU
acquisitions increased by 1% and extra-EU imports decrease by 1% compared to the same period the previous year.

Olive oil imports (including olive-pomace oils) (t)
No importing | October 15 | October 16 | November 15| November 16| December 15| December 16| January 16 |January 17 | February 16 | February 17] March 16 | March 17 | April 16 | Apri17 | May 16 | Mayl7 | dune 16 | Jdunel7 | July 16 | July 17 | August 16 | Augusti7 | September 16| Seplember 17
country
1| Australa 17178 22954 16189 35297 12659 2512.7 20658 | 35169 | 21003 | 23767 | 28685 | 22064 | 23244 | 22254 | 3118 | 24282 | 23840 | 17861 | 16359 | 27011 28304 22120 2699.0 17720
2 Brazi 55205 52329 48536 68445 26806 7652.5 43046 | 43633 | 31602 | 30306 | 26604 | 30306 | 40795 | 53971 | 30151 | 44964 | 41509 | s0708 | 47352 | 42438 51933 47869 52782 46100
3 Canada 30925 35602 28756 48730 31932 2883.7 30158 | 32224 | 38350 | 28426 | 37451 | 42009 | 3ee32 | 3se26 | 36598 | 40688 | 36187 | 27207 | 30726 | 21776 44846 31496 34413 31270
4 china 31067 41888 32196 83756 60152 49286 30676 | 27768 | 15010 | 18520 | 36802 | 24109 | 25758 | 25790 | 30526 | 30367 | 22157 | 23354 | 49003 | 42538 36826 5057.3 32639 40270
5 Japan 44920 37180 37910 5087.0 3007.0 3395.0 34020 | 40070 | 30160 | 30340 | 48760 | 43280 | 56080 | 48200 | 64370 | 66970 | 48960 | 48130 | 55930 | 52152 54015 5689.0 52200 51705
6 Russia 17858 21411 20840 22668 19406 17457 13001 | 18259 | 17650 | 18000 | 24241 | 23540 | 26526 | 25044 | 17359 | 23263 | 17766 | 24420 | 22857 | 1810 24688 21916 1895.8 16413
7 usA 28580.0 223159 | 203243 | 201507 | 23627.0 | 210961 | 269223 | 304287 | 223684 | 200218 | 357232 | 232000 | 25427.8 | 330684 | 341721 | 280454 | 322102 | 266232 | 226104 | 263756 | 48771 313232 24525.0 232640
BaraEU27 | 175683 7745 84337 88270 | 106009 | 239508 | @782 | 31778 | 113461 | 91112 | 126661 | 83289 | 54936 | 57552 | 77383 | 6567.2 | 69480 | 105456 | 60672 | 84552 5857.0 7537.0 83111 nd
| mwaguzr | ese0 818755 | 812635 | 931620 | 1127684 | 1133876 | 965734 | 932010 | 1021710 | 1183112 | 89644.1 | 1002066 | 88969.7 | 786848 | 897085 | 873675 | 961022 | ssssro | 011127 | e2s183 | es3750 65053.0 93637.6 nd
Total 131695.6 133122.3 | 128664.2 | 163016.3 | 165197.8 | 182452.7 | 149618.8 |146109.8 | 152181.0 | 163280.1 |158287.7| 160265.3 | 141014.6|139825.9|153539.1|145053.5]154392.3|143795.7142013.0| 1375216 | 150179.3 127059.6 148280.9

2. TABLE OLIVES -2016/17

At the close of the 2016/17 crop year® (September 2016— August 2017) imports in table olives were up by 15%
in Brazil and 4% in Australia. Canada and the United States however both closed the year on a downturn with a 4%
year-on-year decrease in both markets.

EU figures for table olive imports closed the 2016/17 crop year with a 6% increase in intra-EU acquisitions and a
5% increase in extra-EU imports compared to the previous year.

! EU data for the September 2017 were not available at the time of writing.

2 According to the new provisions of the International Agreement on Olive Oil and Table Olives, 2015, which came into force on 1 January 2017,
"table olive crop year" means the period of twelve months from 1 September of one year to 31 August of the next. Under the 2005 Agreement, the
crop year for table olives was the same as that for olive oil (October to September).
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Table Olive Imports (t)

No [ Importing country | September 15 | September16 | October 15 | October 16 | November 15| November 16| December 15| December 16| January 16 | January 17 |February 16 | February 17| March 16 | March17 | April16 | Aprii17 | Mayl6 | Mayl? | Junels Junel? | July16 | July 17 |August 16 | August 17
1 Australia 1376.0 1705.0 1156.0 1192.0 1469.0 1943.0 1682.0 1479.0 1355.0 1196.0 1116.0 1144.0 1875.0 14269 1505.0 14520 1387.0 2088.0 1226.0 1257.0 1208.0 1394.0 1517.0 13200
2 Brazil 7394.7 10420.7 7793.4 7994.2 9311.3 10718.4 8834.9 113111 6034.8 9330.4 7737.9 8466.5 8273.8 10043.1 77013 7091.6 7789.3 9218.2 9137.3 105925 8373.0 9459.7 | 10627.8 9638.4
3 Canada 21860 22370 26360 | 22250 | 30900 30370 30030 2864.0 14940 17900 18430 | 19430 | 27380 | 21700 | 22800 | 25050 | 28210 | 22690 | 31880 | 25390 | 20880 | 24830 | 24987 | 25090
4 USA 12256.0 13398.0 127380 11758.0 11635.0 12898.0 11997.0 10549.0 8133.0 10139.0 113480 9256.0 154410 12894.0 11179.0 | 11852.0 | 12329.0 | 12461.0 | 13725.0 120280 12948.0 | 131430 | 19170.0 | 15856.0
5 Extra-EU27 5972.3 6570.8 6386.7 6858.6 71333 7302.6 7836.3 8074.8 7633.0 8325.0 7568.4 7249.3 8731.2 9501.1 104336 | 9844.1 9244.4 9657.6 8631.0 9800.7 6885.8 7855.8 74731 7846.0

ntra-EUR27 262201 249992 301140 | 203345 | 316464 | 308304 | 308820 | 277586 | 217161 | 209866 | 226095 | 243193 | 26037.7 | 281963 | 248346 | 247230 | 263889 | 29038.1 | 280958 | 30217.1 | 205156 |46479.7 | 258456 | 250622
Total 55405.1 59330.7 | 60824.1 | 59362.3 | 642850 | 66729.4 | 642352 | 620365 | 463659 | 517670 | 522228 | 52378.1 |63096.7| 64231.4 |579335|57467.7|59959.6 | 647319 | 64003.1 | 66434.3 | 61018.4 |80815.2| 67132.2 | 623216

II.

PRODUCER PRICES — OLIVE OILS

Graph 1 tracks the weekly movements in prices paid to producers for extra virgin olive oil in the top three European
producing countries and Tunisia, while Graph 3 shows the weekly changes in producer prices for refined olive oil in the
main three EU producers. The monthly price movements for these grades of oil are tracked in Graphs 2 and 4.

Extra virgin olive oil — Producer prices in Spain have fallen over the last few weeks, coming in at €3.59/kg at the end
of November 2017, which is a 6% increase compared to the same period the previous year (Graph 1).

Italy — Prices in Italy have fallen sharply, down to 4.18€/kg at the end of November, for a 27% year-on-year decrease.
Graph 2 shows the monthly price movements of the extra virgin olive oil category in recent crop years.

Greece — The prices in Greece also fell in the last two weeks, coming in at 3.33€/kg at the end of November, down by
4% compared to the previous year.

Tunisia — Prices in Tunisia, as in the other markets, fell over the last few weeks to 3.53€/kg at the end of November,
which is a 4% year-on-year decrease.
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL

Average monthly prices
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Graph 2

" Refined olive oil: Producer prices for refined olive oil in Spain and Italy generally follow the same trend as the
prices for extra virgin olive oil. The price in Spain at the end of November 2017 stood at €3.53/kg, up by 9%
compared to the same period the previous year. In Italy it reached €3.61/kg, for a 12% year-on-year increase. No
price data are available for this product category in Greece.

At the end of October 2017, the price difference in Spain between refined olive oil (€3.53/kg) and extra virgin
oil (€3.59/kg) was of €0.06/kg. In Italy, the price difference between the two categories was greater than in Spain at
€0.57/kg (Graph 3).
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2014/15, 2015/16, 2016/17 & 2017/18 CROP YEARS REFINED OLIVE OILS

Weekly price movements Bari and Jaen markets (ex-refinery)
€/kg

4.50

m JaeN (SPaiN)  m— Bari (Italy)

4.00

’ +12%
+9%
>325 321
5
3.00

2.50 4

2.00

20.0504.06.17

MOVEMENTS IN PRODUCER PRICES

REFINED OLIVE OIL
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Stay tuned:

¢ Read our scientific journal OLIVAE: OLIVAE :
http://www.internationaloliveoil.org/store/index/48-olivae-publications

e Keep track of what's going on in the industry: http://www.scoop.it/t/olive-news

¢ Find out what's happening at the IOC: http://www.linkedin.com/company/international-olive-
council
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